15. Programul de masterat Finante aplicate/ Master of Applied Finance — cod tematica FIN 2
Facultatea de Finante, Asigurari, Banci si Burse de Valori

Limba de desfasurare a programului: engleza

Art. 1

Programul de masterat Finante aplicate /Master of
Applied Finance este organizat de Facultatea de
Finante, Asigurari, Banci si Burse de Valori. Este un
program de masterat profesional, axat pe
dobéandirea de competente tehnice in finante
aplicate si promoveaza o intelegere mai profunda a
modului in care functioneaza piata financiara si
instrumentele specifice acesteia.

Art. 2

Master of Applied Finance este destinat
absolventilor de programe universitare de licenta
care doresc sa aprofundeze domeniul financiar.
Planul de invatamant, prin disciplinele sale, asigura
urmatoarele directii de formare: Instrumente si
operatiuni in domeniul financiar, finante corporative,
finantare si evaluare, Investitii si piete financiare.

Art. 3

Conditile de inscriere, graficul desfasurarii
concursului si criteriile de selectie sunt conform
prevederilor prezentului regulament. Candidatii
programului de masterat Finante aplicate/ Master of
Applied Finance sunt supusi inclusiv prevederilor
prezentului regulament cu privire la
sustinerea/echivalarea interviului de competenta
lingvistica.

Art. 1

The Master of Applied Finance program is organized
by the Faculty of Finance and Banking. It is a
professional master's program focused on gaining
technical skills in applied finance and promotes a
specialized understanding of how the financial
markets work and its specific instruments. The
language of the master's program is English.

Art. 2 .

The Master of Applied Finance is intended for
graduates of undergraduate university programs who
wish to aquire abilities in the field of finance. The
curriculum, through its disciplines, provides the
following training directions: Financial instruments
and operations, corporate finance, financing and
valuation, investments and financial markets.

Art. 3

The application requirements, the admission
calendar and the selection criteria are according to
this regulation guidelines. Candidates for the Master
of Applied Finance program are also subject to this
regulation guidelines regarding the
support/equivalence of the language proficiency
interview.
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Art. 4

Interviul de specialitate este sustinut oral, pe baza
tematicii de concurs, cod FIN2. Evaluarea la interviul
de specialitate se face cu nota de la 10 la 1. Nota
acordatd reprezintd punctajul obtinut la proba de
specialitate. Calculul punctajului final de admitere
este realizat conform art. 26 din Regulament.

Art. 5

Candidatii trebuie sa respecte prevederile
prezentului regulament (atat conditiile generale, cat
si cele speciale aferente programului Master of

Art. 4

The admission interview will be held orally, based on
the admission bibliography, code FIN2. The grading
at the admission interview is from 10 to 1. The final
admission score will be made in accordance with
Article 26 of the Regulations.

Art. 5

Candidates must comply with the regulation
guidelines (both general and special regulation
related to the Master of Applied Finance

Applied Finance).

programme).

ADMISSION BIBLIOGRAPHY — code FIN2
(Master of Applied Finance)

No Contents References Pages
Introduction The disclosure of financial information;
to financial The balance-sheet, The income statement;
1 The Statement of Cash-flows; [1] 21-58
statement : : : .
. Other financial statement information;
analysis : ) .
Accounting manipulation
The timeline; The three rules of time travel; The power
Time value of compounding; Valuing the stream of cash-flows;
2 The net present value of a stream of cash-flows; [1] 96-140
of money o " : ) .
Perpetuities, annuities and other special cases; Solving
for variables other than present value or future value
Interest rate quotes and adjustments;
3 Interest rates The determ|nar.1ts of interest rate; [1] 141-167
Risk and taxes;
The opgortunity cost of capital
Equity cost of capital; Beta estimation; The market
Estimating portfolio; The debt cost of capital; Project's cost of
4 the cost capital; Project risk characteristics and financing; [1] 400-436
of capital Final Thoughts regarding on using
the cost of capital.
Equity versus debt financing; Modigliani-Miller | and
. Modigliani- Miller II; Capital structure fallacies; MM:
Capital Lo T )
beyond the propositions; Distributions to shareholders;
structure . . ) 478-506
5 Comparison of dividends and share repurchase; The tax [1]
and pay-out i 584-611
olic disadvantage
policy of dividends; Payout versus retention
of cash; Signaling with Payout policy
Introduction Financial Securities 4-6
6 to Financial Financial Markets [2] 6-17
Markets
Mean
7 \lii:lt?c::;:oe The Characteristics of the Opgortunity Set Under Risk [2] 127-134
Theory
: The Efficient Market Hypothesis 243-247
Security
; 40-42
Analysis . . .
8 : Equity Valuation and Trading [2] 388-403
and Portfolio
Theor 59-70
y Trading on Margin 80-85
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No Contents References Pages
32-39
Fixed Income Securities. 277-294
Bond Trading, Duration and Convexity 320-329
337-340
. . . . . 467-475
Financial Options and Their Characteristics 504-506
Financial Futures and Their Uses 538-556
References
Nr. crt. Referinta bibliografica
[1] Berk, J.; DeMarzo, P. Corporate Finance, 3" edition, Pearson, 2014.
2] Bodie, Z. A. Kane; Essentials of Investments, 6% edition, McGraw Hill International Edition
A. J. Marcus 9, 2007.

16. Programul de masterat TEHNICI ACTUARIALE — TACT *-cod tematica FIN 3
Facultatea de Finante, Asigurari, Banci si Burse de Valori

Art.1

Programul de masterat Tehnici actuariale — TACT organizat de Facultatea de Finante, Asigurari, Banci si Burse
de Valori este sustinut si de parteneriatului ASE cu Institutul de Studii Financiare (ISF) si combina abordarile
practice cu sesiunile teoretice, oferind un bagaj important si complex de cunostinte, necesar pentru a face fata
provocarilor create in industria serviciilor financiare.

Art. 2

Tematica programului de masterat este elaborata in concordanta cu standardele educationale ale Asociatiei
Internationale a Actuarilor si ale ,Groupe Consultatif’, programul fiind recunoscut de Autoritatea de
Supraveghere Financiara ca pregatire educationala specifica acestei ocupatii.

Art. 3
Principalele beneficii ale participarii la acest program de studii universitare de masterat sunt urmatoarele:
» posibilitatea de a dezvolta competentele tehnice necesare in aplicarea metodelor/ instrumentelor
actuariale Tn domeniul serviciilor financiare;
» oportunitatea de a participa la stagii de practica specializate in cadrul unor institutii financiare;
» obtinerea unei calificari profesionale cu recunoastere internationald, cu perspective de cariera
impresionante.

Art. 4
Conditiile de Tnscriere, graficul desfasurarii concursului si criteriile de selectie, modul de calcul al punctajului de
admitere sunt conform prevederilor prezentului regulament.

Art. 5
Concursul de admitere consta in sustinerea unui interviu de specialitate pe baza tematicii de concurs FIN3.

Tematica de concurs —cod FIN3

Nr. crt. | Tematica | Sursd | Nr.pag.
Asigurari de bunuri si persoane
1 Asigurarea sub aspect juridic 47-53
2 Elemente tehnice ale asigurarilor [1] 62-81
3 Asigurarile de persoane 324-342

Analiza financiara
Activul net, Activele circulante nete, Fondul de rulment,

4 Cash-flow-urile 328-336
5 Ratele rentabilitatii [2] 355-365
6 Diagnosticul riscului 366-371
7 Valoarea actualizata (prezenta), perpetuitati si anuitai 203-207
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Fundamentarea deciziei de investiti si de Criterile VAN, RIR,

IP etc.

207-211

Bibliografie

Nr. crt.

Referinta bibliografica

(1]

Vacarel, lulian

Bercea, Florian

Asigurdri i reasiguréri, editia 1V, Editura Expert, Bucuresti, 2007.

(2]

Stancu, lon
Stancu, Dumitra

Finante corporative cu Excel, Editura Economica, 2012.




