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Distribution of Spending 14-16
Distribution of Revenues 16-18
Public Sector Remedies for Externalities 128-131
Unanimous Consent of Public Goods Level 215-219
Optimal Provisions of Public Goods 170-175
1 Public finance Free-rider Problem 1] 176-177
Types of taxation 486 -
487
Computing the tax base; 489-491
Tax rates and taxes paid 491-492
Measuring the fairness of the tax systems 493-496
The three rules of tax incidence 519-527
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Chance 13-15
2 Risk in our society Basic categories of risks 15-20
Burden of risk on society [2] 20-22
Method of handling risk 22-26
3 Technical elements of Technical elements of insurance 66-73
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Introduction to financial The disclosure of financial information; The balance-sheet,
4 . The income statement; The Statement of Cash-flows; Other 21-58

statement analysis . - . s . . .
financial statement information; Accounting manipulation

The timeline; The three rules of time travel; The power of
compounding; Valuing the stream of cash-flows; The net
5 Time value of money present value of a stream of cash-flows; Perpetuities, annuities 96-140
and other special cases; Solving for variables other than 3]
present value or future value

NPV and alternative decision rules; Mutually exclusive
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investment opportunities; Project selection with resource
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Working canital Overview of NWC; Trade credit; Receivable management;
7 g cap Payable management; Inventory management; cash [3] 886-907
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8. Introduction What is Money? 94-103
—_— 108-114
Understanding interest rates
[4] 119-125
9. Financial markets i . 130-132
The behavior of interest rates
146-156

The risk and term structure of interest rates 168-177




10. Financial institutions Banking and the management of financial institutions 272--280
The conduct of monetary policy: strategy and tactics 434-439
409-410
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- 418
policy
420-425
Inflation targeting 439-444
12 Introduction to Financial Financial Securities 4-6
' Markets Financial Markets 6-17
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13. Theory I I The Characteristics of the Opportunity Set Under Risk 127-134
The Efficient Market Hypothesis 243-247
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1 Security Analysis and Fixed Income Securities. Bond Duration and Convexity 329
" | Portfolio Theory 337 -
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Financial Futures 538-543
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